PATHWAYS ABILITIES SOCIETY

POLICY: AMORTIZATION
Applies to: All Personnel

Original Approval Date: September 19, 2005
Date Board Approved: March 16, 2026
Replaces Policy Dated: November 24, 2014

Board Member’s Signature

All items purchased by the society that exceed fifteen hundred dollars ($1,500.00) will
be treated as a capital expenditure and will be amortized.

Depreciation will be calculated as follows:

Buildings 50 years straight line basis

Furniture and fixtures 10 years straight line basis

Automotive equipment 10 years straight line basis

Leasehold improvements 5 years straight line basis or length of lease (or time
remaining) plus first option period whichever is less

Building on Leased Land 60 years straight line basis

Computer hardware 2 years straight line basis

Computer software 2 years straight line basis

Amortization for mortgaged properties may be subject to CMHC mortgages in the
amount of principal reduction.
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